OTtuér o KoH(pepeHITUN

Mexx aynapoaunaga koHdepeniuga « CoBpeMeHHBII
9KOHOMETPHUYIECKNiI MHCTPYMEHTAPUIT 1 TPUJIOXKEHIST»

MexyHapojinast SKOHOMeTpriecKkas KoHdepeHnus coctosiiach 18-20 cenrsiopss 2014 roma B
Huxrem Hoeropoge. Koudepenmus ObL1a oprann3oBasa 1 npodruHaHcHpoBaHa Bricimmeil koo
SKOHOMHUKHU U Poccuiickoii SKOHOMHUYECKOil IKoJI0it Ha 0aze Hmkeropojckoro dummana BIIITD.
970 6bLTa TIepBast B Poccuu kKoHdepeHInsi, MpOBEIEHHAST HA BBICOKOM MEXKIYHAPOIHOM YPOBHE,
KOTOpas OBl CIIENUAIN3NPOBAJIACh Cyryb0o Ha SKOHOMETPHUKE.

Bsujty npakTudecku moJIHOTO OTCYTCTBUS 9KOHOMETPUYIECKON Tpauiuu B Poccnn koudepeHiinst
JOJIZKHA ObLIa OXBATUTH BCE Pa3/esIbl SKOHOMETPHUKHU, KaK TEOPETUIECKOH, TaK U MPUKIIHON. B
IIPOIIECCE MOATOTOBKY KOH(MEPEHIINK OBLIN Pa30CIaHbl MPUTJIAIIEHUS [IPOBECTH 0030PHBIE JIEKIITH
(«MacTep-KIacchl» ) SKOHOMETPHUCTAM ¢ MUPOBBIM UMEHEM, CeMEepPO U3 KOTOPBIX COIVIACUJIUCDH IIPH-
exarb. OIHAKO, B pe3yJIbTATE «YCYIIKH U YTPSICKU» M3-3a HEOJArONPUATHBIX T'€OMOJIUTHICCKUX
dakTOpoB B IIporpaMme 0Ka3aJoCh JIUIIb YeThipe JeKIun (CM. OyKier).

Ha caiite BIIID 6bu1a co3mana crpanndka KoH(MEPEHIME HA AHINNACKOM s3bike. CoobieHus
0 KoH(pepeHIuu 66N OIyOIuKOBaHbI Ha oHjaiH-1IaTdopme INOMICS, B TBuTTepe Econometric
Links, na Ba6-cTpanunax kondepennuii moprasia Economics Job Market Rumors, na caiite ConferUp,
B XKypHaje Keanmuav u B ero 2K2K-coobmiectee. Bolin mpousseaeHbl PacChLIKA O KOH(MEPEHITUN
[0 SKOHOMHUIECKUM (aKyIbTeTaM POCCHIICKUX YHUBEPCUTETOB, a Takxke BHyTpu BIIID (BRIIOUAs
dumainer) u POII. Ha xoudepennuto 66110 nojgano 60 crareil n3 yHUBEPCUTETOB PA3HBIX CTPaH,
BKJIOYast, ToMuMo Poccun, Ykpanny, Besmkoopuranuio, @panmuro, CLIA, [Isenuto, I'epmanuto,
Hunepiranger, Ucnanuto, [lopryranuto, Uramuio, Ascrpasmio, Uumguio u Ilakucran. K orbopy
crarTeil ObLIa MPUBJIEIEHA KOMAHIA U3 CEMU KCIEPTOB — TEOPETUIECKUX U IMPUKJIAIHBIX IKOHO-
MeTpucToB. B pesyabrare 6b110 ¢cOPMUPOBAHO OIMHHAINIATH PETYISPHBIX CECCUIl M JIBE CECCHHI
CTEHJIOBBIX Ipe3eHTaI|ii B 00meM nrore u3 38 crareii (cMm. Gykier).

Bostee rpuanarn poknaauukos upeiacrasisin, nomumo BIID ¢ eé dumanamu u PIOII, Es-
porneiickmit ynusepcuteT B Cankr-IlerepOypre, HoBocuOupckuii rocy/1apcTBeHHBIIl YHUBEPCUTET,
Jlon1oHCKYI0 1mKOJIy 3KOHOMUKH, Tysry3ckuil yHuBepcurter, Y HuBepcureTckuii kosuiejizx Jlonmona
U Apyrue POCCUIICKUE U eBPOIefCKIe HCCIIeI0BATEIbCKIE IEHTPHI.



64

KBAHTUIIB, Nel3, MAT 2015 T.




‘ P>3ll] HIGHER SCHOOL OF ECONOMICS
‘ omomeCRas NEW ECONOMIC SCHOOL

LKona

International conference

Modern econometric tools
and applications

Nizhny Novgorod
September 18-20, 2014

Conference program




Program Committee

Stanislav Anatolyev (chair), New Economic School, Russia

Kateryna Bornukova, Belarusian Economic Research and Outreach Center, Belarus
Svetlana Bryzgalova, London School of Economics, UK

Rustam lbragimov, Imperial College London, UK

lgor Kheifets, New Economic School, Russia

Stanislav Khrapov, New Economic School, Russia

Anna Mikusheva, Massachusetts Institute of Technology, USA

Local Organizing Committee, Higher School of Economics — Nizhny Novgorod

Oleg Kozyrev
Svetlana Lapinova
Alexander Larin
Liudmila Leonova
Andrei Maximov
Oleg Poldin

Maria Shtefan

Andrei Silaev

The chair of a contributed session is the first listed presenter. Each presentation is
supposed to take 30 minutes.




Invited speakers

Stanislav Anatolyev is Professor of economics at the New Economic
School, Moscow. Stanislav received his Ph.D. in economics from the
University of Wisconsin—Madison. His research interests include
instrumental variables estimation, including optimal instrumentation
and inference with many instruments, higher order asymptotic
methods, GMM and empirical likelihood, as well as modeling
volatility and higher order moments. Stanislav has published in
Econometrica, Journal of Econometrics, Econometric Theory, Journal
of Business & Economic Statistics, Econometrics Journal, Econometric
Reviews, and other journals. He is a coauthor of the book Methods
for Estimation and Inference in Modern Econometrics. Professor
Anatolyev is a founding editor of Quantile, an international
econometrics journal in Russian language.

Rustam Ibragimov is Professor of finance and econometrics at the
Imperial College London Business School. Rustam received his Ph.D.
in economics from Yale University and was working in Harvard
University for many years. He also collaborates with Kazan Federal
University and other research centers in the former USSR. Rustam’s
research interests include, among others, modeling crises in financial
and economic markets, development of robust statistical inference
methods and their applications in financial econometrics. Rustam has
published in Journal of Financial Economics, Review of Financial
Studies, Journal of Econometrics, Journal of Business & Economic
Statistics, Econometric Theory, Annals of Probability, and many other
journals. He is also a coauthor of the book Heavy-Tailed Distributions
and Robustness in Economics and Finance.

Eric Gautier is Professor of mathematics and econometrics at the
ENSAE ParisTech of Centre de la Recherche en Economie et Statistique
in Paris. Eric received his Ph.D. in economics from the University Paris
1 Sorbonne, and earlier Ph.D. in mathematics from the University of
Rennes 1. Eric’s research interests include nonparametric methods,
high-dimensional models and their applications, Markov Chains Monte
-Carlo methods, Bayesian statistics with economic applications, as well
as many topics in stochastic analysis. Professor Gautier has published
in Econometrica, Annals of Probability, Annals of Applied Statistics,
Annals of Applied Probability, and others. He is a coauthor of the book
Inverse Problems and High Dimensional Estimation. Professor Gautier
wfiII be working at the Toulouse School of Economics from September
of 2014.

Victoria Zinde-Walsh is Professor of economics at McGill University,
Canada. Victoria received her Ph.D. from Moscow State University,
and was working at the University of Western Ontario for a number
of years. Her research interests include many topics in econometric
theory and time series, such as nonparametric estimation, binary
choice models, non-smooth regression methods, ARMA and GARCH
models. Victoria has publications in Econometrica, Journal of
Econometrics, Econometric Theory, Journal of Nonparametric
Statistics, Econometrics Journal, Econometric Reviews, and other
economics and statistics journals. Professor Zinde-Walsh is a
member of the editorial counsel and author of Quantile, an
international econometrics journal in Russian language.




Thursday, September 18

8:30-9:15 Registration

9:15-9:30 Opening

Stanislav Anatolyev, Chair of Program Committee

9:30-10:30 Invited lecture 1

Stanislav Anatolyev (New Economic School) “Many instruments and
regressors”

10:30-10:50 Coffee break

10:50-12:20 Session 1: Hypothesis testing

Pascal Lavergne (Toulouse School of Economics) “Model equivalence tests for
overidentifying restrictions”

Artem Duplinskiy (Maastricht University) “Is regularization necessary? Wald-
type test under nonregular conditions”

Alexander Larin (Higher School of Economics) “A test for the redundancy of
moment conditions”

12:20-12:40 Coffee break

12:40-13:40 Session 2: Time series econometrics

lliyan Georgiev (Universidade Nova de Lisboa) “Sieve-based inference for
infinite-variance stationary linear processes” (coauthored with Giuseppe
Cavaliere and Robert Taylor)

Xiaojun Song (Universidad Carlos Il de Madrid) “Testing symmetry of a
nonparametric conditional distribution” (coauthored with Miguel A. Delgado)

13:40-15:00 Lunch

15:00-16:00 Posters 1

Evgeniya Kolomak (Novosibirsk State University) “Spatial inequalities in
Russia: dynamic and sectorial analysis”

Elena Kopnova (Higher School of Economics) “The econometric approach in
studying tendencies of environmental use”

Rodion Lomivorotov (Higher School of Economics) “Bayesian estimation of
monetary policy model with large number of variables”




Thursday, September 18

Svetlana Makarova (University College London) “Conditional term structure
of the Canadian inflation forecast uncertainties: the copula approach”
(coauthored with Wojciech Charamza and Carlos Diaz)

Anna Novak (Higher School of Economics) “Euler equation with habits and
measurement errors: estimates on Russian micro data” (coauthored with
Irina Khvostova and Alexander Larin)

Petr Parshakov (Higher School of Economics) “Russian mutual funds: skill vs.
luck”

Elena Vakulenko (Higher School of Economics) “Breaking out of poverty traps:
Internal migration and interregional convergence in Russia” (coauthored with
Sergei Guriev)

16:00-17:30 Session 3: Financial econometrics

Aleksey Kolokolov (Lund University) “Multi-jumps” (coauthored with
Massimiliano Caporin and Roberto Reno)

Hakan Eratalay (European University at St. Petersburg) “Do correlated
markets have more volatility spillovers?”

Alexey Balaev (Economic Expert Group) “Multivariate modeling of returns on
Russian equities and optimal portfolio construction”

17:30-17:50 Coffee break
17:50-18:50 Session 4: Applied spatial econometrics

Olga Demidova (Higher School of Economics) “Spatial effects of youth
unemployment rate in the Russian and Italian regions” (coauthored with
Enrico Marelli and Marcello Signorelli)

Vera Ivanova (Higher School of Economics) “Spatial interaction of Russian
cities: an empirical study”

19:00- Welcome party




Friday, September 19

9:00-10:00 Invited lecture 2

Rustam lbragimov (Imperial College London) “Modern approaches to robust
inference”

10:00-10:10 Coffee break

10:10-11:10 Session 5: Econometrics of asset pricing

Stanislav Khrapov (New Economic School) “Option pricing via risk-neutral
density forecasting”

Svetlana Bryzgalova (London School of Economics) “Spurious factors in linear
asset pricing models”

11:10-11:30 Coffee break

11:30-12:30 Invited lecture 3

Eric Gautier (ENSAE ParisTech) “Random coefficient models”
12:30-12:40 Coffee break

12:40-14:10 Session 6: Advances in macroeconometrics

Nikolay Arefiev (Higher School of Economics) “Identification of structural
models with testable exclusion restrictions”

Fedor Iskhakov (University of New South Wales) “Bequest motives in a life-
cycle model with intergenerational interactions” (coauthored with Loretti
Dobrescu)

Andrei Sirchenko (Higher School of Economics) “A cross-nested ordered
probit model with an application to policy interest rate”

14:10-15:30 Lunch

15:30 City tour




Saturday, September 20

9:00-10:00 Invited lecture 4
Victoria Zinde-Walsh (McGill University) “Developments in non-parametric
econometrics”

10:00-10:20 Coffee break

10:20-11:20 Session 7: Nonparametric methods

Christoph Breunig (Yale University) “Semi/nonparametric estimation in case
of endogenous selection” (coauthored with Enno Mammen and Anna
Simoni)

Evgeniy Ozhegov (Higher School of Economics) “Nonparametric estimation of
systems of simultaneous equations with sample selection”

11:20-11:30 Coffee break

11:30-12:30 Session 8: Econometrics of auctions and contracts

Christian Bontemps (Toulouse School of Economics) “Identification and
estimation of incentive contracts under asymmetric information: an
application to the French water sector” (coauthored with David Martimort)

Tatiana Komarova (London School of Economics) “Simultaneous first-price
auctions with preferences over combinations” (coauthored with Matthew
Gentry and Pasquale Schiraldi)

12:30-12:40 Coffee break

12:40-13:40 Session 9: Specification testing

Igor Kheifets (New Economic School) “New goodness-of-fit diagnostics for
conditional discrete response models” (coauthored with Carlos Velasco)

Alexander Tsyplakov (Novosibirsk State University) “Theoretical guidelines for
a partially informed forecast examiner”

13:40-15:00 Lunch

15:00-16:00 Posters 2

Alexander Kostrov (Higher School of Economics) “Probability of default
modeling for banks in CIS countries” (coauthored with Alexander Karminsky)




Saturday, September 20

Valeria Lakshina (Higher School of Economics) “Does Twitter mood impact
stock market indexes?” (coauthored with Alexander Porshnev)

Andrey Maksimov (Higher School of Economics) “On models of diagnostics of
SME’s financial insolvency” (coauthored with Olga Bolshakova)

Mikhail Mamonov (Higher School of Economics) “Bad management,
skimming, or both? The relationship between cost efficiency and loan quality
in Russian banks”

Anna Pestova (Center for Macroeconomic Analysis and Short-Term
Forecasting) “Leading indicators of turning points of the business cycle: panel
data analysis for OECD countries and Russia”

Philip Ushchev (Higher School of Economics) “Wages, productivity, and
market power” (coauthored with Oleksandr Shepotylo and Volodymyr
Vakhitov)

16:00-17:30 Session 10: Empirical macroeconometrics

Valery Charnavoki (New Economic School) “The effects of global shocks on
small commodity-exporting economies: lessons from Canada” (coauthored
with Juan Dolado)

Svetlana Makarova (University College London) “Term structure of inflation
forecast uncertainties and skew normal distributions” (coauthored with
Woijciech Charamza and Carlos Diaz)

Konstantin Styrin (New Economic School and Pennsylvania State University)
“GMM estimation of the New Keynesian Phillips Curve with externally
identified structural shocks as instruments” (coauthored with Bulat Gafarov)

17:30-17:50 Coffee break

17:50-18:20 Session 11: Applied labor econometrics

Andrey Aistov (Higher School of Economics) “Individual returns to training:
evidence from a Russian firm” (coauthored with Ekaterina Aleksandrova)

18:20-18:30 Closing
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Economic Expert Group, Russia
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European University at St. Petersburg, Russia
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Higher School of Economics — Moscow, Russia
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Yale University, USA
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